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Bill Type and Number: Ordinance 2008-330
Sponsor: Council President at the request of the Jacksonville Housing Finance Authority:
Date of Introduction: April 22, 2008
Committee(s) of Reference: F; RCD
Date of Analysis: April 25, 2008
Type of Action: Bonds Issuance Approval
 Bill Summary:  This ordinance authorizes and approves the issuance by the Jacksonville Housing Finance Authority of its Multifamily Housing Revenue Bonds (Bennett Creek Apartments), Series 2008, in an aggregate principal amount not to exceed $33,000,000 for the purpose of financing the acquisition, construction and equipping of a multifamily rental housing development to be known as the “Bennett Creek Apartments”.
Background:   The bonds would finance the acquisition, construction and equipping of the Bennett Creek Apartments, a 264 unit multifamily rental housing development located at the South side of Bowden Road, East of Salisbury Road, in Council District 4.  The State of Florida authorizes and empowers the Jacksonville Housing Finance Authority to issue mortgage revenue bonds to finance the debt of a “qualifying housing development.”  The bonds issued do not constitute a debt, obligation or liability payable from the City, the Authority County or State.  Bonds shall be payable solely from revenues derived from the sale, operation or leasing the apartment complex.
Policy Impact: Affordable Housing/Jacksonville Housing Finance Authority
Fiscal Impact: The bill authorizes the issuance of revenue bonds in an aggregate amount not to exceed $33,000,000.
Analyst: Jackson
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